+44 114 275 0570
mepsinternational.com

263 Glossop Road,
Sheffield, S10 2GZ
United Kingdom

Single-User Licence

Definitions

“User licence” means the licence issued to the Licensee confirming the terms of use granted to the Licensee by
MEPS.

“Licensor” or “MEPS” or “We"” means MEPS International Ltd, 263 Glossop Road, Sheffield $10 2GZ, United Kingdom.

“Licensee” or “Company” means the person, company or organisation named as the licensed Company and
who is granted permission to use MEPS data as per the terms herein.

“MEPS data/data/material” means any information provided by MEPS within its publications, data-tables, or
any other service.

“Data-tables” means all data published through MEPS portal account, which includes, price data, production
data, indices, and forecasts.

“Publications” means MEPS Monthly Steel Reviews and MEPS Outlooks, which are delivered to the Licensee
monthly, quarterly, or annually via email.

“Other services” means any service, excluding publications and data-tables, but including, any bespoke
one-off product that is produced by MEPS for the Licensee.

“MEPS portal account” means the MEPS website or website area accessible by the Licensee. Only MEPS online
products are available via the MEPS portal.

“Subscription” means the supply by MEPS of MEPS publications/data-tables over a set period of time as
stated on your MEPS portal account/invoice.

“Named Authorised User” or “You” means the named employee of the Licensee who has been identified
by the Licensee to be the recipient of the publications or data-tables.

“Single user” means the allocation of a single-user licence granting one user the right to receive and use MEPS
publications or data-tables, including any other copyright material MEPS may provide to the Licensee.

“Intellectual Property Rights or IP Rights” means all patents, copyrights, design rights, trademarks, service
marks, trade secrets, know-how and any other intellectual property rights (whether registered or
unregistered) and all applications for the same, anywhere in the world.
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Precedence

For the protection of MEPS copyright material this licence agreement is the entire agreement between the Licensee
and Licensor and supersedes all other agreements, proposals, terms or representations, written or oral.

The Licensee accepts the Licensor’s terms and conditions herein. For avoidance of doubt, and for the protection of
MEPS copyright, both parties proceed in the knowledge that upon payment of the invoice and/or receipt of MEPS
data, the terms and conditions herein will prevail and take precedence over all other terms and conditions, whether
signed by the Licensee or not.

If the Licensee is unable to accept the Licensor’s terms, the Licensee must state this as soon as the Licensee is in
receipt of MEPS invoice, or data. If the Licensor is unable to accept the terms herein, the Licensor must delete all
copies, in whatever format, of MEPS data and confirm to the Licensor in writing within seven days of notification of
non-acceptance that all MEPS data has been destroyed or removed from their systems. The Licensor will cancel the
subscription with immediate effect.

Licence Details

This document grants the Licensee a single-user licence to the products and subscription period detailed
above under products purchased.

The supplier grants the Licensee a single-user, non-exclusive, revocable, non-transferable, limited licence to
access and use MEPS data. The use of MEPS reports/data is restricted to ONE Named Authorised User on
behalf of the Company. The Named Authorised User will be the named recipient of MEPS data/reports.

The company is responsible for ensuring compliance, at all times, with the terms and conditions of the licence terms
herein, ensuring the Named Authorised User is aware and understands the terms herein. The Company may change
the Named Authorised User by contacting MEPS Customer Service team in writing.

The company may not assign, sub-licence, transfer or otherwise dispose of any of your right or obligations under this
licence without prior written consent from MEPS. Under no circumstances is MEPS data to be made available on any
INTERNET or INTRANET or any other device or site where access is made available to persons not directly employed
by the company or who are not authorised to use MEPS data under the terms of this licence.

Should the Licensor allow the Licensee access to MEPS data prior to this agreement being signed or invoice being
paid, the Licensee shall use MEPS data in accordance with the licence terms herein.

Scope and Limitations
This licence is restricted to one Named Authorised User. Under these terms you are not allowed to forward, email,
transmit, display, or reproduce and distribute MEPS data by any means to persons not authorised under this licence.

You are not allowed to store, save, or display MEPS data, or allow anyone other than the Named Authorised User
access to MEPS data.

Unless for the sole use of the Named Authorised User you may not, translate, reverse engineer, decompile,
disassemble, modify, or create derivative works/cost models based on MEPS data. Derivative works, cost models,
reversed engineered or translated documents can not be shared, forwarded, emailed, transmitted, displayed,
reproduced or distributed without the written permission from the Licensee. Material produced containing MEPS
data that is then shared with any persons unauthorised under this licence will be a material breach of the licence
terms.

Ownership

MEPS retains ownership of the MEPS material and all subsequent copies of the MEPS material made available to you
and all IP Rights in or relating to the MEPS material, regardless of the form in which the copies may exist. This licence
is not a sale of the original MEPS material or any copies of it.
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Should any copyright infringement occur or there be any breach of the terms of this licence, immediate action must
be taken by the Licensee to stop the infringement or breach and a member of MEPS team must be notified. Failure
to notify MEPS of such an infringement or breach will result in your licence being terminated with no refund. Should
the user or the Company require use of MEPS data over and above that stated within this licence, the Licensee must
obtain permission in writing from MEPS.

Use of Al with MEPS Intellectual Property

Permitted Use of MEPS Data in Al Systems

1.1 The Licensee is only permitted to input MEPS copyright-protected data into private Al systems that are
exclusively trained on and deployed for internal use within their organisation. Any such Al system must operate
within a secure, private environment that ensures MEPS data remains confidential and protected from unauthorised
access.

1.2 The Licensee may integrate MEPS data into private Large Language Models (LLMs) or Al systems solely for the
purposes of training, refining, or conducting real-time Al queries tailored to their organisation’s needs and not for
any other purpose.

Prohibited Use of MEPS Data in General Al Systems

2.1 Licensee is expressly prohibited from inputting, uploading, or otherwise sharing MEPS copyright data with any
general-purpose, publicly accessible Al models, including but not limited to OpenAl’s GPT, Google Gemini, Microsoft
Copilot, or other similar platforms.

2.2 The Licensee shall ensure that any Al integration involving MEPS data is restricted to systems under their direct
control and not exposed to external Al services or platforms that may retain, reuse, or otherwise process such data
beyond the Licensee’s internal operations.

Compliance and Breach of Terms

3.1 The Licensee agrees to implement appropriate safeguards to prevent unauthorised use of MEPS data in Al
systems and to comply with all applicable intellectual property laws and confidentiality obligations.

3.2 Any breach of these terms may result in the immediate termination of access to MEPS data and potential legal
action.

Liability for Breach

4.1 In the event of any unauthorised use of MEPS data in general Al systems, the Licensee shall be liable for any
resulting damages, including but not limited to financial penalties, legal costs, and any remedial actions necessary to
mitigate potential misuse and shall indemnify MEPS against all liabilities, damages and losses (including loss of profit,
loss of business, loss of reputation, loss of savings and loss of opportunity), fines, expenses and costs (including all
interest, penalties, legal costs (calculated on a full indemnity basis) and reasonable professional costs and expenses)
suffered or incurred by MEPS as a result of or in connection with any breach of this clause by the Licensee.

Cancellations/Refund Policy

Subscriptions to publications, data tables, or forecasts can only be cancelled at the end of the subscription term. No
refund will be issued for early cancellation.

MEPS may terminate your Company Licence at any time on the basis that it will repay you a proportion of the licence
fee for the remaining period of the licence, except where the Licensee has breached the terms of the Company
Licence granted by MEPS to the Licensee.

Expiry of this Agreement

The Company Licence shall automatically terminate at the end of the current subscription term as detailed within
these terms and conditions.

Copyright restrictions and MEPS ownership of material is permanent and therefore remains active after the
subscription has expired and while ever the Licensee is in possession of such copyright protected material.
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No Warranty

MEPS data is obtained and compiled from sources in the steel market which MEPS considers to be reliable and
accurate. MEPS uses reasonable endeavours to ensure that the information obtained is correct and that its analysis
is reliable, but no warranty is made as to the accuracy of the data.

Accordingly, MEPS does not give any warranties in respect of the services or information provided, except we hereby
warrant that we are the owner of such intellectual property rights as may subsist in the information, to the extent
that it comprises a database, as such term is defined in the Copyright, Designs and Patents Act 1988.

The data is provided on an “as is” basis without guarantee of accuracy or completeness. MEPS does not:

e Give any warranty that the services it provides and the access to the data will be error free or uninterrupted.
e Guarantee the availability or timeliness of the service or information.

Save to the extent set out in the agreement, all implied warranties or conditions of satisfactory quality,
merchantability, and fitness for a particular purpose are excluded to the fullest extent permitted by law.

You assume the entire risk as to the use and performance of the material provided.

We will use reasonable skill and care in the provision of the other services.

Limitation of Liability
If, during the subscription period, you are unable to access material via MEPS website for an extended period, MEPS
will send you an electronic version of the material.

Advertised publication and updating dates are intended as a guide only and under no circumstances constitute a
guarantee, warranty, or condition of the contract. If MEPS fails to publish and/or to deliver any material at all or in
the event of any other failure, technical or otherwise, to publish or update individual publications/data tables in a
timely manner, MEPS’ liability will be limited to providing a full or partial refund for any monies paid.

In no event will MEPS be liable to you for any damages for any lost profits, loss of business, lost contracts, lost
savings, loss of data, or any indirect, special incidental, or consequential damages arising out of any breach of
contract or warranty, tort (including negligence and strict liability), of the use of or inability to use such materials,
even if MEPS has been advised of the possibility of such damages. For the avoidance of doubt, nothing in the
agreement, or any related agreement, contract, or order shall limit or exclude the liability of either MEPS or the
Licensee for any matter which cannot be limited or excluded by law but otherwise, MEPS aggregate liability to the
Licensee in respect of any and all liabilities arising out of or in connection with the agreement shall not exceed the
value of the charges for the licence granted to the Licensee.

GDPR

For the purposes of this clause, “Personal Data” refers to any personal data, including for example, employee names,
individuals or Company address, email addresses, and Company or mobile telephone numbers relating to this
agreement, which is processed by either party in connection with this Agreement.

The parties acknowledge that for the purposes of this agreement they will be separate and independent controllers
with respect to any processing of personal data. In carrying out such processing, each party shall comply with the
obligations applicable to it under the data protection laws, including without limitation:

e Ensuring that it has identified appropriate legal bases for its processing.

e Providing appropriate information to data subjects about the processing of their personal data that complies
with the requirements of the data protection laws.

e Taking all measures required pursuant to GDPR and UK GDPR to ensure the security of processing of the
personal data.

e Each party shall only process the personal data received from the other party for the purposes of performing
this agreement.
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e If either party becomes aware of a personal data breach affecting the personal data, it shall notify the other
party without undue delay and provide such information and assistance as the other party may reasonably
require.

e Each party shall provide reasonable assistance as may be requested by the other party in connection with
the requesting party's obligation to: i) respond to any data subject rights laid down in the GDPR and UK
GDPR; and ii) comply with any assessment, enquiry, notice, or investigation under any data protection laws
in respect of the personal data or this clause.

The terms "Controller", "Processor", "Data Subject", "Personal Data", "Personal Data Breach" and
"Process/Processing" shall have the same meaning as described in the Data Protection Laws.

"Data Protection Laws" means the General Data Protection Regulation 2016/679 of the European Parliament and of
the Council ("GDPR") as transposed into United Kingdom national law by operation of section 3 of the European
Union (Withdrawal) Act 2018 and as amended by the Data Protection, Privacy and Electronic Communications
(Amendments etc.) (EU Exit) Regulations 2019 ("UK GDPR"), together with the Data Protection Act 2018, the Data
Protection, Privacy and Electronic Communications (Amendments etc.) (EU Exit) Regulations 2019 and other data
protection or privacy legislation in force from time to time in the United Kingdom or, and to the extent applicable,
the data protection or privacy laws of any other country.

Force Majeure
MEPS will have no liability for any delay or failure to perform any of its obligations hereunder if the delay or failure is
due to causes outside of its reasonable control.

General
The Licensee agrees that MEPS shall have the right, after supplying material, to use whatever means at MEPS’
disposal, to audit and track compliance with the Licensee’s Company Licence.

Amendments
No amendment to the agreement shall be valid and binding unless it is in writing and signed by both parties to it.

Laws

The terms and conditions and Company Licence are governed by and construed and interpreted in accordance with
the laws of England and Wales, and the English courts shall have exclusive jurisdiction in any dispute.
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Use of MEPS Copyright Material

You MAY:

Have direct access to MEPS reports as a named
authorised user. Named authorised users are
allowed to use MEPS data as part of their duties
within the Licensed company.

Occasionally (once per quarter) extract and
send, or verbally quote small sections of MEPS
data to persons who are not authorised under
this licence. A small extract is classified as no
more than 1 to 2 products with no more than 3
months data, sent no more frequently than
quarterly. Extracts of data are restricted to one
company and not per person. Extracts of data
MUST NOT be shared with the same
company/person any more frequently than
twice a year. All extracts of MEPS data must be
sourced to MEPS.

© All rights reserved: MEPS data is licensed for
the exclusive use of the Company’s direct
employees. Any unauthorised copying,
forwarding, or sharing by any means will be an
infringement of copyright.

Regular and frequent sharing of MEPS data will
be a material breach of your licence terms. Any
persons requiring a copy of MEPS material for
their own use must purchase a licence directly
with MEPS.
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You MUST NOT:

Share MEPS data, create shared access, or allow
any other persons the use of your MEPS data if
they are not authorised under this licence. This
includes employees who are not licensed to
receive and use MEPS data, consultants,
customers, suppliers, parties, or persons not
directly employed by the company, friends, or
any other persons not authorised under this
licence.

Distribute, forward, transmit, send, display,
create derivative or transformational works, or
reproduce MEPS data by any means to persons
not authorised under this licence, except where
it is occasionally permitted under this licence.

Save MEPS data where access can be gained by
any person, department or company that is not
authorised to used MEPS data under this
licence.

Display or upload MEPS data onto any intranet,
internet, or system, which are accessible to
those not authorised to use MEPS data under
the licence terms.

Translate, reverse engineer, decompile,

disassemble, modify, or create derivative works
based on the information in these reports to be
distributed to or used by unauthorised persons.

Use (whether directly or indirectly) any of our
trademarks or logos without our prior written
consent, nor create derivative work, or a
competing product or service from any of the
MEPS material that we supply to you.

Failure to comply with MEPS licence terms will
constitute a breach of MEPS copyright and will
result in your licence being terminated with no
refund and possible legal action.



Should you have any requirements outside of these terms or need further clarification on the use of MEPS material
please contact MEPS at support@mepsinternational.com.
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